Short Note: to be attached to the front of the letter below

From desk of <Advisor’s friend>

<name>,

If you are like me, you are constantly getting bombarded with all sorts of “miracle cure” asset protection and tax reduction schemes from everywhere.  I’ve become pretty skeptical about all of them.  The last thing I need is any complicated planning or nasty notes from the IRS.

I’ve enclosed a note from a dear friend of mine that has been helping me navigate the muck.  He has provided what all the others claim to provide, but has done it in a simple, quick and hassle-free manner.  Would you do me the personal favor of taking just one minute to read his note?  

Thank you,

<Your Friend MD>

Letter

What if you are protecting the wrong thing—the right way or…
The right thing the wrong way?

< Name>,

<Friend’s name> is always forwarding me the many flyers, seminar invites and solicitations you all get as physicians in <city or county>.  At times it must seem as if you are being stalked by people with all sorts of schemes, from tax shelters such as Irish/Barbados employee leasing schemes…to screwy and hyper-risky investments…to IRS bell ringing offshore asset protection structures, and all sorts of other questionable schemes. 

The thing is, though you need to protect yourself, the average physician is not likely to be successfully sued in excess of their reasonable medical malpractice limits – such verdicts are actually very rare and nearly all could have been settled within the limits of the physician’s coverage.

Where physicians are most likely to lose wealth is through marriages gone bad, investments with higher than expected risks, poor tax planning, or a combination thereof. The average physician usually can’t name a colleague, who got cleaned out in a medical malpractice lawsuit, but they can readily name a list of buddies who have lost money to ex-spouses, in various investment schemes, or they got burned in a tax shelter

How good are these schemes? Let’s put it this way, how many specialties do you have in medicine? I know <friend> has to constantly read and train to stay on top of his specialty and doesn’t try to be all things to all people.  When advisors unfamiliar with physicians and their unique circumstances try to use overly complicated planning, the structures they tell you to set up suffer from glaring defects, such as making the physician the general partner of his own family limited partnership. These kits also create tax nightmares.

I’ve created a simple and to the point guide about strategies, both good and bad, that are commonly presented to physicians here in < city or county>.  It is a great guide to keep around for when you are doing some planning and also to review planning you may have already done.

Some of the things it covers:

Strategies to Avoid
· Foreign Asset Protection Trusts 

· Professional Leasing Companies
· Cell-Captive Plans(Rent-A-Captive)
Strategies to Consider

· Basic Corporate Planning Strategies
· Integrated Estate Planning Strategies

· Premium financing

· Benefit Strategies

· Collateralization Strategies

<Friend> has encouraged me to give out these guides at no charge because he thinks every physician here should have one. 

So, I would be very happy to send you the “What if you are protecting the wrong thing—the right way or…the right thing the wrong way?” Guide to asset and tax protection strategies, as they apply to physicians--Courtesy of <Friend>.

Simply call my office at xxx-xxxx and ask for the “What if…” Guide and we’ll mail it off to you.  You can call 24 hours—7 days…just leave your name and address.

If after you take a look at it you have any questions or if you need any additional information feel free to give me a call.  

Thank you for he opportunity to serve you.

Sincerely,

<<Advisor Name>>
p.s. <what else to offer?  Book, software?>
